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AMCHAM EXECUTIVE DIRECTOR
MS. LILIT GEVORGYAN
Dear AmCham Community,
We live in very hard and turbulent times. We strongly condemn the hostilities against our
country that started again on September 13th! Our hearts are with all people who lost their
dears and who suffer from the recent Azerbaijani aggression. It is a direct violation of basic
human rights to a free and peaceful life and economic activity.
We all hope that current situation will be resolved soonest to secure territorial integrity
and peace in Armenia and region. Meanwhile, we all must work more intensively to ensure
our business continuity. We as AmCham will act in the same manner to carry on with
serving our members and our country!
Stay safe!

STARMUS VI – 50 YEARS ON MARS

AmCham Member companies are among contributors and sponsors of the STARMUS VI Festival held in Armenia.

l

FOCUS ON DIGITAL TRANSFORMATION

On 26 August, 2022, AmCham Armenia hosted Mr. Nerses Yeritsyan, Deputy Governor of Central Bank of Armenia and
the Secretary of the Information Systems Management Board.
During the joint meeting of AmCham Board and AmCham Digital Transformation Committee members, Mr. Yeritsyan
presented view of:
• Digital Transformation Concept for Armenia,
• The main challenges of digital transformation,
• Public-private dialogue in the digital transformation process.
Mr. Yeritsyan talked also on information system management agency that will be established with the focus on trust
services provision, cybersecurity, Interoperability projects and data management.
The presentation was followed with a Q&A session. Taking into account the importance of active stake of the business in
all aspects of the transformation, the collaboration with AmCham Community will be continued for the better digital
business environment.

AMCHAM SUSTAIABLE DEVELOPMENT COMMITTEE MEETING
On 23 August 2022 AmCham held the Sustainable Development Committee Meeting with special guests from USAID and
IFC.
The Chair of the Committee, Ms. Markaryan briefly updated the members on the Sustainable Waste Management project
progress and presented the upcoming steps to take towards EPR system introduction.
Mr. Armen Varosyan (USAID) presented the USAID projects in Armenia that target sustainable economic development
and green agenda.
Mr. Arsen Nazaryan (IFC) also presented current projects of IFC as well as possible collaboration framework with AmCham
on Sustainable Waste Management and green technologies in various spheres.
As a next step, it was decided:
• To run an info session for the local businesses to engage them and to raise awareness on the EPR system,
• To continue the partnership with USAID,
• To work on the collaboration platform between AmCham and IFC.
Also, during the Committee meeting, Mr. Harutyun Alpetyan (AUA) was elected as a Co-Chair of the Committee with the
majority of voices.

BREAKFAST WITH THE MINISTER OF FINANCE
On 5 August 2022, AmCham Board of Directors and Executive Team had a breakfast meeting with the Minister of Finance
Mr. Tigran Khachatryan and the Deputy Ministers Mr. Avag Avanesyan and Mr. Vahe Hovhannisyan.
Ahead to the meeting, AmCham Executive Team collected existing challenges and questions from member companies to
form a focused Agenda for the discussion. The conversation went around issues related to national currency valuation
and its impact on businesses, promotion of Diaspora capital repatriation, procurement system, audit regulations,
companies’ IPO regulations, etc. The dialog with the MoF is ongoing for the better business environment.
The meeting went in constructive mode and practical steps were agreed to be taken jointly.

ANNUAL AMX AWARDS
AmCham member AMX awarded the most active participants of Armenian capital market.
Armenia Securities Exchange and Central Depository of Armenia summed up the performance of 2021 and presented the
winners of the award nominations to the most active exchange members, market participants, and issuers. There were 21
nominations altogether.
Several AmCham Members received the awards for 2021:
1. Best Exchange Member in Corporate Securities Market - "AMERIABANK" CJSC
2. Best Exchange Member in Government Bonds Market - "Converse Bank" CJSC
3. Best Issuer in Corporate Bond Market - "AMERIABANK" CJSC
4. Best Exchange Member in REPO Trades - "ARMBROK" OJSC
5. Best Market Maker in Corporate Securities Market - "AMERIABANK" CJSC
6. Best Trading Partner - Diana Shakaryan, "ID BANK" CJSC
7. Account Operator-Custodian of Depository system in Foreign Securities Market - "AMERIABANK" CJSC
8. Member of Settlement System of the Regulated Market - "ArmSwissbank" CJSC, "Converse Bank" CJSC
9. Employee of Unified System of Securities Registration and Settlement - Siranush Harutyunyan (ACBA
Bank" OJSC)
10. Special Award - "ACBA Bank" OJSC for innovative methods in the capital market

GOLD MEMBER – ACBA BANK

ACBA BANK is one of the leading financial institutions of Armenia, which mission is to contribute to the sustainable
development of society with unique and innovative solutions.
ACBA BANK is providing numerous banking services to its customers:
•
•
•
•
•
•
•
•
•

opening and service of bank accounts;
money transfer;
foreign exchange operations;
demand and term deposits;
financing of international trade transactions (letters of credit, guarantees);
commercial, agricultural, consumer, mortgage loans;
international and local plastic cards;
account management through ACBA Digital application;
brokerage services, register maintenance and custody of corporate securities.

SILVER MEMBER – THE GURUS

The Gurus is a fast-growing company assembling highly qualified professionals in the industry. We deliver Clinical Data
Management, Statistical Programming, and Biostatistics services to worldwide renowned companies. The company aims
at raising efficiency and standards of excellence to maintain loyal clients and achieve credibility. Our hard-working,
enthusiastic and experienced team members are the greatest asset of the company. We encourage autonomy, proactivity,
and a questioning mindset to assure independent programming.
The Gurus Data Management team develops detailed specifications for the collection, organization, validation, and analysis
of clinical trial data that ensures secure, regulatory compliant and cost-effective services.
Our Statistical Programming department provides a variety of services to understand the effect of a test product on safety,
efficacy, or other points of interest.
The programmers work closely with the Biostatistics team to carry out planned analyses which include the creation and
QC of analysis datasets and tables, listings, and figures (TLFs).

BRONZE MEMBER – GN CAPITAL

GN CAPITAL LLC is an asset management company incorporated in Armenia in October 2021.
On January 2022 we registered our first hedge fund GN Formula in the Central Bank of the Republic of Armenia, the bases
of GN Formula fund’s unique investment strategy is systematic approach of identifying trends of commodity markets with
tactical asset and risk allocation models.
GN Capital is a privately owned, independent firm.

DID YOU KNOW?
Garik Israyelian
Garik Israyelian is a name we all got to hear within the STARMUS VI
festive week from September 5th until September 10th. How could we
not have?
He is the founder and the Member of Advisory Board of the renowned
STARMUS festival that started in 2011. Born in Yerevan, 1963, Garik was
an exceptional student when it came to physics. He graduated from
Yerevan State University with a First Class Honors degree, and managed
to complete his PHD by 1992. Following that, Dr. Israelian has been
working as a lecturer, and has been doing research in the Netherlands,
Belgium and Australia. With a publication history of more than 250
scientific articles, Dr. Israelian’s research varies from Physics to
Astronomy to Spectroscopy. With his supervision, Israelian was able to
lead a team of international collaborators into discovering that
supernova explosions are possible, and they are the reason why black
holes exist, using the 10m Keck telescope in Hawaii.
The birth of STARMUS happened after renown rock star Bryan May of
the band Queen decided to join Dr. Israelian in creating a scientific
festival that would combine stars and stars, science and music. The idea
emerged after Dr. Israelian created a collection of different acoustic
sound waves that were produced by the bodies of stars.
The first STARMUS festival was a tribute to the pioneers of the space
race, commemorating Yuri Gagarin, who flew to space 60 years ago. The
STARMUS legacy continues until today, even after the passing of
Stephen Hawking who was a member of the STARMUS Board. He is
remembered by the Stephen Hawking Medal for Science
Communication. This year, one of Garik Israelian’s dreams came true,
which was to have STARMUS under the sky of his homeland Armenia.
The festival brought all sorts renowned of artists and world-class
scientists to Yerevan, in the Karen Demirchyan Complex and many other
educational institutions.

