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ROADMAP FOR INVESTMENT REFORMS IN ARMENIA
On July 22, 2022, USAID presented the “Roadmap for Investment Reforms in Armenia.” Mr. Ashot Hovanesian,
President of AmCham Armenia and CEO of Synergy International Systems, gave a speech at the event on the
challenges and issues of the Armenian investment environment from the perspective of investors and the
private sector. In particular, he mentioned that AmCham has dedicated initiatives and committees with a focus
on bringing diaspora investments to Armenia as well as on issues related to workforce development in different
sectors including IT. AmCham works closely with different stakeholders both in the public and private sectors to
find solutions that serve everyone.
“The development of the workforce is a top priority for Armenia, and I believe we should search for ways to
make FDI a reality.” – Ashot Hovanesian.

MEETING WITH THE MINISTER OF ECONOMY MR. VAHAN KEROBYAN
On 18 July 2022, AmCham Members held a follow-up meeting with the Minister of Economy Mr. Vahan Kerobyan.
The Minister presented the updates on current programs and initiatives implemented by the Government, aimed
at increasing the investment attractiveness of Armenia, improving the business environment, and developing the
main sectors of the economy.
Mr. Vahan Kerobyan reflected also on the main economic indicators, the reforms implemented in the field of
agriculture, the works carried out in the field of industry, and new initiatives and programs aimed at the
development of small and medium enterprises, investment reforms.
The meeting was followed by the Q&A session where AmCham Members discussed a range of issues related to
investments, challenges of moving business to Armenia, the economic impact of currency appreciation,
constructive public-private collaboration, etc.
It was agreed to continue a regular dialogue.
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“CONSULTATION ON FRANCHISE DEVELOPMENT IN ARMENIA” TWO-DAY WORKSHOP
On July 26-27, the AmCham Armenia team and member companies participated in the “Consultation on
Franchise Development in Armenia” 2-day workshop organized by International Commercial Law Development
Program, U.S. Department of Commerce, in cooperation with the Ministry of Economy of the Republic of
Armenia and the U.S. Embassy Yerevan.
The workshop started with the opening remarks of Deputy Minister of Economy, Mr. Rafayel Gevorgyan, and
AmCham Armenia Executive Director, Ms. Lilit Gevorgyan.
During the two days of the workshop, the participants learned about the franchising as an investment
instrument, talked about the status of franchising in Armenia, and got acquainted with the franchising model
and types, distinguishing investment features, franchise trends, and international expansion features, presented
by Ms. Mais Abousy, Attorney-Advisor of International CLDP.
The participants also contributed to an interactive exercise, which helped put the acquired knowledge into
practice, get comments from the CLDP experts, and network and share their ideas and experience around a cup
of coffee.
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AMCHAM SUSTAINABLE DEVELOPMENT COMMITTEE MEETING
On July 6, 2022, AmCham had a Sustainable Development Committee meeting in the Boardroom of Armenia
Marriott Hotel, Yerevan.
The Committee members, as well as the executive team, joined the meeting to follow up on the Sustainable
Waste Management project. The Chair of the Committee, Ms. Markaryan updated the members on the meetings
with international donor organizations regarding the project piloting.
The Chair also informed the members about the AmCham Board of Directors' decision about the Committees’
restructuring. The formerly called FMCG Committee is now renamed a Sustainable Development Committee to
cover broader issues of the sustainable economic development area.
It was also decided to organize the election of the Committee Co-Chair for further productive work.

BE MY GUEST WITH HOLIDAY INN YEREVAN - REPUBLIC SQUARE
On 13 July 2022 in the scope of the AmCham BE MY GUEST networking series, AmCham members were invited to
enjoy their evening at Holiday Inn Yerevan-Republic Square. The hosting company organized a fantastic tour to
showcase all the services that the hotel offers to its customers.
AmCham Members had also the opportunity to take part in Executive Chef Andranik Nazaryan's masterclass. The
members by groups cooked traditional Italian ravioli, risotto with saffron, and tiramisu under the conduct of the
Chef. In the end, Chef Andranik Nazaryan with other cooks and event participants tasted and assessed the
prepared masterpieces, and the winning group was awarded a voucher for a breakfast at Holiday Inn Yerevan.
Besides the masterclass, this was an unforgettable informal networking in a positive atmosphere for AmCham
members and guests.
-------------------------------Holiday Inn Yerevan – Republic Square is located adjacent to the heart of Yerevan, Republic Square. The hotel
features 191 stylishly designed guest rooms, and public spaces, including the reception area, restaurant, bar, and
lounge. The hotel concept is created to provide guests with a place to relax, eat, work or just gather around in
one integrated space.
In the evenings, during summertime, you can enjoy an unbelievable show of singing fountains at Republic Square,
then you can take a walk up to Abovyan Street, reach the pedestrian Northern Avenue and enjoy your walk
through to the Opera house and then Cascade. Yerevan is full of music and sunshine, art and love, and at any
time of the year, you can have a wonderful time here.

PUBLIC DISCUSSION OF THE DRAFT NATIONAL STRATEGY FOR COMBATING DISINFORMATION
On 6 July 2022 AmCham Armenia participated in the public discussion of the draft National Strategy for
Combating Disinformation, organized by Freedom of Information Center NGO with the support from the Center
for International Private Enterprise (CIPE).

LUNCH MEETING OF EBA WOMEN’S CLUB
On 7 July 2022, AmCham Armenia Executive Director, Ms. Lilit Gevorgyan, joined the launch meeting of
European Business Association's Women's Club.
The main purpose of this project is to bring together women leaders from business, diplomacy, and NGOs in
order to generate ideas on women empowerment, as well as to consolidate female driving force to facilitate the
resolution of main gender issues in Armenia.

SILVER MEMBER – INSURANCE FOUNDATION FOR SERVICEMEN

Disclaimer: According to the decision of the AmCham Board of Directors, Insurance Foundation for Servicemen joined
AmCham Armenia as an Honorary Member, taking into account the unique status of the IFS.

Realizing the price paid by the soldiers for the peace and security of future generations, the Insurance Foundation for
Servicemen was established to provide stable, equal compensation for the well-being of fallen, missing, and disabled
soldiers and their families while defending the homeland, borders.
The Foundation was incepted in 2017.
It operates according to the law and consistently implements its mission. The Foundation’s resources are collected from
mandatory monthly payments of taxpayers in Armenia and Artsakh (based on the amount of income), as well as from
voluntary donations received all over the world.
The primary principles of the foundation are:
• Ensuring the financial stability of the soldiers and their families who sacrificed their lives or health for the defense
of our homeland
• Providing fair and equal financial compensation
• Accountability and transparency for our activities On the website you can see both mandatory payments and
donations made by you.
Based on the principle of transparency, the funds collected by the Foundation can be seen at any time. The Foundation
conducts an independent audit every year. The website also contains reports of an independent audit as well as the
director’s report. Each cent you donate to the Foundation is directed exclusively to the mission of paying compensation to
the fallen and disabled soldiers and their family, while protecting the borders of the Homeland.
By donating to the Foundation, you will ensure the life and health of the soldier serving the Armenian Army. Today, it is
our duty to stand by the families of the fallen and missing soldiers as well as the disabled.

DID YOU KNOW?
Edgar Hovhannisyan
Edgar Hovhannisyan, an Armenian composer and USSR People's Artist, significantly
impacted the development of Armenian music.
Hovhannisyan is frequently cited as one of the most influential 20th-century Armenian
composers. In 1953, the acclaimed composer received his diploma from the Komitas State
Conservatory in Yerevan.
Mr. Hovhannisyan pursued his studies at the Moscow State Conservatory in 1957.
Edgar Hovhannisyan had the chance to work with renowned composer Aram
Khachaturian. He was in charge of the State Opera and Ballet Theater in Yerevan from
1962 until 1968. This composer is the author of the ballets "Janna D'Ark," "Sulamif," and
"Marmar."
Additionally, as heard in his opera "The Travel to Arzrum," many vocal-orchestral pieces
(including the oratorio "Grikor Naregatsi," the anthem of Yerevan), and a number of film
soundtracks, he experimented with a range of musical styles, including neo-classical, folkbased, and even jazz.
Awards
State Prize of the USSR (1979),
State Prize of Armenian SSR (1967).

