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wu Zwjuunwtinid» huwuwpujulut
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NMuwuwnh whjwinidp  wbqpkt’  “American
Chamber of Commerce in Armenia” Public
Organization, hulj jpdwwnn® “AmCham” PO:

. Guquulbpymppuit  quidkm Jqupb b2,
puwnup Gplhwi, 0010, Udhpjut thnnng okup 1,
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. Muyunp gnpénid |5 Zujuutnwith
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ubpljujugnigsnipniutbp:

| GENERAL PROVISIONS

. “The American Chamber of Commerce

in  Armenia” public organization
(hereinafter referred to as “the
Chamber") is a public organization of
legal entities of the Republic of
Armenia and foreign states, having a
status of non-commercial organization
and is the legal successor of the
“American Chamber of Commerce”
Union of Legal Entities (established on
the 25th of January 2000, registration
number  286.150.03834, taxpayer
identification number 02551618) as a
result of its restructuring.

. The Chamber shall operate in

accordance with this Charter
(hereinafter referred to as “the
Charter”) and in a manner prescribed
by the legislation of the Republic of
Armenia.

. The principles of the Chamber's

activities are lawfulness, exclusion of
discrimination, integrity, voluntary
Membership, common interests of its
Members, self-governance and
accountability.

. The Chamber's name is "American

Chamber of Commerce in Armenia"
Public Organization, in short "AmCham"
PO. The Chamber's name in Armenian is
«Udbphuyh wplnph gujuwnp
Zuyuunuwtinud» hwuwpujuljub
Juquulkpynipntl, in short «2UUM»
4.

. The address of the Organization is:

1 Amiryan Street, 0010 Yerevan, RA;
phone number: +374 (10) 599 902, e-
mail address: info@amcham.am.

. The Chamber shall operate throughout

the territory of the Republic of
Armenia and in foreign countries in
accordance with the laws of such
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gnpéwpuputpht, husybu twlb oqul) UUL-nud

7.

8.

9.

states.

The Chamber may establish branches
and representative offices.

The Chamber is entitled to carry out
entrepreneurial activities in
accordance with the objectives laid
down in its Charter, dispose its assets
and outcomes of its activities for such
objectives, as well as to establish a
commercial organization or to become
a Member therein in the manner
prescribed by law.

To implement its goals and objectives
the Chamber shall cooperate with

state governance and local self-
governing bodies, international and
foreign  organizations and other

organizations registered in  the
Republic of Armenia.

Il THE SCOPE AND OBJECTIVES OF THE

CHAMBER'S ACTIVITIES

10. The scope of the Chamber's activities is

11. The objectives

to promote American business and
development of business interests in the
Republic of Armenia.

of the Chamber’s
activities are to:

(1) promote mutually beneficial
relations between Armenia and the
United States of America (USA)
with regards to all types of business
activities;

(2) represent and promote the
common economic interests of its
Members;

(3) contribute to the development of
an attractive trade and investment
climate in Armenia;

(4) contribute to the effective
settlement of economic issues
relating to Armenian-USA business
relationships;
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7) ppujutugunid E owy] gonpénitubnipnit 22
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NMujuunh b yEkpphtthu winwdubph punhpubph
nisdwip:

(5) assist American businesses and
American businessmen, as well as
Armenian businesses and Armenian
businessmen who operate in the
USA;

(6) establish relationships with the US
Chamber of Commerce and other
Chambers of Commerce or
associations located in the USA or
elsewhere; and

(7) undertake all other lawful actions
to attain the objectives set forth in
this Charter.

Il ACTIVITIES OF THE CHAMBER

12. When fulfilling its objectives, the

Chamber shall carry out the following
activities:

(1) cooperate  with  American and
Armenian government bodies and
officials and business community in
issues relating to business
development and support in
Armenia;

(2) establish contacts between Armenian
and American enterprises and
individuals;

(3) collect, create, and disseminate
information, expertise and practice
that will assist the Chamber to
accomplish its purpose;

(4) organize and host seminars and other
functions that will assist the Chamber
to accomplish its purpose;

(5) develop and maintain a library with
up-to-date documentation on
commercial matters of  USA-
Armenian business interest;

(6) publish periodicals and reference
materials on Armenian-USA business
relations;

(7) carry out other activities in a
procedure and within the scope of
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the legislation of the Republic of
Armenia aimed at the settlement of
issues of the Chamber and its
Members.

IV. PROCEDURE FOR BECOMING A MEMBER
AND TERMINATING MEMBERSHIP OF THE

13.

14.

15.

16.

CHAMBER

Any legal entity may become a Member
of the Chamber who acknowledges the
objectives set forth in the Charter of the
Chamber and wishes to participate in its
activities, as well as meets one of the
below mentioned requirements:

(1) its Members or shareholders

include an American investor;

(2) has business interests in the USA;

(3) its management bodies include US

citizens;

(4) isinvolved in supplying goods
and/or delivering services to the
US market;

(5) presents American investments in

the Republic of Armenia.

A person wishing to become a Member
of the Chamber shall apply in writing to
the Executive Body of the Organization
- the Executive Director. Written
application form and accompanying
documents shall be approved by the
Board of Directors of the Chamber
upon the presentation by the Executive
Director.

The issue of Membership to the

Chamber is resolved by the Chamber's

Board of Directors with a simple

majority of votes.

The Chamber’s Member is free to

terminate its Membership any time. The

termination of the Membership in the
manner prescribed herein shall be done
by the decision of the Executive

Director based on the Member's

application.
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17. The Chamber’s Member may be
dismissed by the decision of the Board
of Directors, which shall be taken by the
simple majority of votes, if the Member:
(1) fails to pay the Membership fee

more than twice, or
(2) no more complies with the
requirements of being a Chamber’s
Member set forth in this Charter, or
(3) Member's activity is to the detriment
of the Chamber's activity or is
contrary to the Chamber's objectives.
18. Membership fee is defined for being a
Member of the Chamber. The amount of
Membership fee and payment procedure shall
be determined by the Board of Directors of
the Chamber.

19. Associate Members may also participate in
Chamber's works and all the activities and
projects organized by the Chamber, even if
they are not Chamber's full Members
(hereinafter referred to as Member) and do
not have voting rights. An Associate Member
of the Chamber may be any legal entity if the
latter shares the objectives of the Chamber
and this Charter.

V RIGHTS AND RESPONSIBILITIES OF THE
CHAMBER'S MEMBERS

20. Chamber's Member shall have the right to:

1) elect and be elected in the management
bodies of the Chamber;

2) be present at the General Meeting
(hereinafter referred to as “the
Meeting”) or any other meetings of the
governing bodies;

3) benefit from Chamber's services set
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wwhwbeottpp b junwdupdwb dwpdhttbph
npnondubpp,

2) pupbjundnpbt juuwpl] junwdupdwb
dupdhuubph  npnodwdp  hp Jpw  gpdus
wupunwlwunipniuubpp,

3) Ydwpk] vwhdwtijwsd winudwydwpp:

NMwuwnh Juntwnpulwt wwhwbetbpp
hwpunbint jud Nwjuwnh  junwdupdwub
dwpdhttbph  npnodwdp  hp  Jpu  ppdwd
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forth by Board of Directors;

4) get familiar with the records of the
Chamber's management bodies, receive
the copies of their decisions;

5) appeal the decisions of the Chamber's
management bodies by the judicial
procedure;

6) request information from the Chamber,
receive copies of the documents
concerning the amendments to the
Charter of the Chamber, minutes of the
Chamber's management bodies,
decisions, funds received from the
property management, as well as get
the copy of the independent auditor's
opinion on the financial statements of
the last three years;

7) exercise other rights prescribed by law.

21. The Chamber's Member shall be obliged
to:

1) fulfil the requirements of the Charter of
the Chamber and execute the decisions
of the management bodies;

2) perform the duties assigned to him/her
by the decision of the management
bodies in good faith;

3) pay the Membership fee.

22. In case of breach of the requirements set
forth in the Chamber's Charter or failure to
fulfil his/her obligations delegated to him/her
by the decision of the Chamber's management
bodies, the Chamber’s Board of Directors may
impose disciplinary penalties on the
Chamber’s Member by issuing a warning
notice or dismissing from the Chamber.



VIMULUSP SUNUYUTUUL UUCUPLLEEE B9 GUCaL

23.

24.

25.

26.

27.

NMuwuwnh  jwpwdupdwt  dwpdhububpt bk
Ulnuutbph Cunhwinmp  dnnqmjp  /wjunthbn
dnnny/, MNMwjuwp  Suopkuubph  Funphnipnp
/uwjunthbwn  twb®  Swopkuubkph  Tvnphnipy,
Stoptuubtph Iunphpph Lwhiwquhp b gnpswnhp
vdwpuhiip @npsunhp Stopkip:

NMuwjuwnh gnpéniubmpjuiut wntsynn guijugus
hupgh  qbpwpbpuy  JEpglwfub
Juywugubint hpwyniupp yunljwiunid £ Mwjuwnh
pupdpwugnyu dwpduht’ dnnnyht, hull Jepohuhu

npnonid

gnidwupdut Uhol nujus
dudwtwljuhwndusnid® Stonpkuttph
unphpnht pugunnipjuup uniju

Juintwnpmipjut 28-pn Yhwh 1-hi, 2-pn, 4-pn, 9-
nn b 10-pny Yhnbkpnd vwhdwiuydwé hwpgbph:

NMuwjuwnh hbEppwluwt dnnnyp gnidwupynid £ 2
wnwpht Uk wiqud® wjjup nmwupdu untdpkp
wduju pupwugpnid: Juquulkpynipjut
htppwljwt Jdnnnyp hpwyhpmd £ Snpdwunhp
Stopklp winuutbkph hwdwwntn hwduph dlin]
Jud htpwlw Jupgn] hEnwhwnnpnuljgnipjui

Uhgngutipph Yppundwdp’ Yuqutny
hudwyunwuiwt wnpdwbwgpnipinti:
Qnpdwunhp  Stopktp  npnonid £ dnpnyh

wiglugdwt opp, dwdp b wbnp, husywbu twb
dnnnijh opwlwpgh twpbwlwt wwppbpulp b
wyp dwuhtt ny n1p, pwtt 10 op wnwy wwwnyghpjws
twdwlny Juwd EEjupnuwght Gnubwlng Yud
quuqubuwjhtt jpunynipjutt  vhongubtpny Yud
opkupny uwwhdwiijws wyp bEywbwlubpny
dwinignid E Mwjuwnh winudubpht:

NMuwjuwnh wpunwhbpp Jdnnnd hpwdhpynmd Lk
Qnpéwinhp Stuopkuh, Stopkuubph Iunphpnh fud
NMuwjuwnh wunudutph wetjuqt dky Gppopnh
twpwdbpinippudp Anpswnhp Stopkih Ynnuhg:
NMuwjuunh wpunwhbpp dnnndp gnudwpymd k
Jbipnuoyuy twpwdbntimipinitthg ny nip, pwb 5
opju pupwgpnid: Upwnwhbpp dnnny gnudwupbnt
dudwbwhh b  Juyph  dwuhtt  dnnnygh

VI MANAGEMENT BODIES OF THE CHAMBER

23.

24,

25.

26.

27.

AND PROCEDURE

The management bodies of the Chamber
are the Meeting, the Chamber’s Board of
Directors (hereinafter referred to as Board
of Directors), the President of the Board of
Directors and the Executive Body
represented by the Executive Director.

The right to make a final decision on any
matter relating to the Chamber's activity
belongs to the highest body of the Chamber
-that is the Meeting, and the Board of
Directors until the Meeting is convened
with the exception of this Charter’s 28.1,
28.2,28.4, 28.9, 28.10 articles.

The Meeting of the Chamber shall be
convened every two year in November of
the given vyear. The Meeting of the
Organization shall be convened by the
Executive Director in the form of a joint
meeting of the Members, or remotely, by
means of telecommunications. The
Executive Director shall decide on the
date, time and venue of the meeting, as
well as the draft agenda of the meeting,
and notify the Members of the Chamber
thereon no later than ten days before by
registered mail or electronically, or
through mass media or other means
provided for by law.

The Extraordinary General Meeting of the
Chamber shall be convened by the
Executive Director, President, Board of
Directors or at the initiative of at least
one-third of the Members of the Chamber
by the Executive Director.

The Extraordinary Meeting of the Chamber
shall be convened no later than within 5
days of the aforementioned initiative. The
Meeting participants shall be notified of
the time and venue of the Extraordinary
Meeting at least 5 days prior to the date of



28.

10)

11)

29.

dwutwlhgubpp  Swinigymd  Eu  wpunwhbpp
dnnny wbglugubnt opjwuhg wnujwuqu 5 op
wnuy:

dnnnih pugwnhly hpuduwun pjut hwpghph ki

NMuuwnh juinuwunpnipjut thnthnpunipjniutbph,
jpugnidubph . ud  unp judpwugpnipjudp
Juintwunpnipjutt hwuwnuwwnnidp,

w)| hpwjwpwbwlwt wudh vnbnédwb jud wyp
Juquuljpunipniunid NMwwwnh
dwubwljgnipjut fwuhtt npnodwt pinnitnudp,
NMuuwnh wnwbdtugus unnpupwdwuntdubp
Jud  hhduwplutp  uwwnbndtnt b gpubg
Juwiuntwunpmipnitubpp . hwunwwnbine dwuht
npnonidubiph pungninudp,

NMuwjuwnh junrnigywsph hwuwnwwnnudp,

NMuwjuwnh  Suwopkuutph  IMunphpnh, Ybpghthu
Lwpuwquhh, wnweohtt thnjuttwpuwquhh, Epypnpy
thnpjutwpiwquhp/qutidwybnh phnpmpmitp b

thnthnjunup,

Stopkuttinh unphpnh ‘Lwhiwquhh
Jupdwnpnipjuit Jupgh b wuydwbukph
uwhdwnudp,

NMwwwnh gnpoénLubinipjui i1 gnijph
oqunugnpédwtt nmwpbjut hwoytwnynipjniuutph
hwuwnwwnnudp,

NMuwuwnh Junwdupdwi dwpuhttph’
hpuwjwlwt wlwnbkph wwhwboubphtt b unyb
Qubntwnpnipjutp  hwlwunn  npnomudubph

gnpénnnipjwb nunupbkgnidp,
NMupuunh Jpujuquutipydut dwuhtt npnydwt

punniunudp,

NMuwjuwnh nswupdu (puugunnipjudp
nuunwpwih y&ony (niswpybnt nhyptnh) dwuht
npnouwb pungninudp,

opkupny twpiwnbujwsd wy) 1hwgnpnipniuttiph
hpwjuwbwgnidnp:

dnnnyu hpwwqnp k, Epk gnudwpyby E opkupht b
uniyjt Ywbntwunpnipjubp hwdwywwnwupiwb, b
dnnnijhtt  dJwubwlgnid £ Nwjuwnh  pnnp

the Meeting.
28. The exclusive jurisdictions of the Meeting
shall include:

1) approval of amendments,
supplements to the Charter of the
Chamber, or approval of the new
restated Charter;

2) adoption of a decision on the
establishment of another legal
entity or participation of the
Chamber in another organization;

3) adoption of decisions on the
establishment of separate
subdivisions or institutions of the
Chamber and approval of their
charters;

4) approval of the
Organization's structure;

5) election and replacement of the
Chamber's Board of Directors, its
President, First Vice-President,
Second Vice-President/Treasurer;

6) determination of the procedure and
terms of remuneration of the
President of the Board of Directors;

7) approval of annual reports on the
Chamber's activities and use of

Chamber’s

assets;
8) termination of decisions of
Chamber's management bodies

that contradicts the requirements
of legal acts and this Charter;

9) adoption of the Chamber's decision

on restructuring;

10) adoption of a decision on the
liguidation of the Chamber
(except for the cases of liquidation
by court decision);

11) other powers envisaged by law.

29. The Meeting shall have quorum if it is
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convened in accordance with the law and
this Charter and is attended by more than
half of the total number of the Chamber's
Members. The Meeting shall be chaired by
the President of the Board of Directors or
his/her authorized person.

The decisions of the Meeting shall be
adopted by a simple majority of the
Members attending the Meeting, unless
otherwise  envisaged for  adopting
decisions by the acting legislation of the
Republic of Armenia. The minutes of the
Meeting are signed by the President and
Secretary of the Meeting.

The minutes of the Meeting shall be kept
for five years.

In the period between the Meetings, the
current management body of the Chamber
shall be the Board of Directors.

The Board of Directors shall consist of 12
Members which are elected by the
Meeting for two-year term. The same
person may be elected to the Board of
Directors without any limitation.

Powers of a Member of the Board of
Directors may be terminated early by the
Meeting if:

1) the Membership of the Member to
the Chamber from which the
Member of the Board of Directors
has been nominated is terminated;
his/her term of office expires;
the latter is absent from the
meetings of the Board of Directors
SiX or more times in one year
without any justifiable reason.

2)
3)

The President of the Board of Directors,
the First Vice-President and the Second
Vice-President/Treasurer shall be elected
by the Meeting for two-year term,
furthermore, the President of the Board of
Directors or the First Vice-President shall
be a representative of a company with
American investment in the Republic of
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Armenia. Before the election of the
Members of the Board of Directors, the
Meeting carries out the election of the
President, First Vice-President and the
Second Vice-President/ Treasurer, who are
also elected as Members of the Board of
Directors. Following these elections, the
election of the remaining 9 Members of the
Board of Directors is carried out.

The meetings of the Board of Directors
shall be held at least once a quarter. The
meetings of the Board of Directors shall be
convened by the President of the Board of
Directors, or in case of the latter’s
absence, by the initiative of the First Vice-
President and the Executive Director, by
notifying the Members of the Board of
Directors thereon at least five days prior to
the Meeting.

The Board of Directors’ Meeting shall have
a quorum if it is attended by more than
half of the Members of the Board of
Directors.

The  Executive Director and the
representative of the US Embassy in
Armenia shall attend the meetings of the
Board of Directors as non-voting
Members.

. The procedure of the holding meetings of

Board of Directors shall be approved by
the Meeting.

The Board of Directors shall decide on all
matters which are not reserved to other
bodies of the Chamber, including all
matters provided in this Charter. The
decisions shall be made by the majority of
the votes of all Members of the Board of
Directors.

The Board of Directors particularly shall:

1) appoint or dismiss the Executive
Director, determine the reimbursement
terms of the latter;
approve the annual
Chamber’s activities;

3) nominate the Auditor of the Chamber

2) reports  on
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to the approval
Meeting;

4) approve and exercise supervision over
the implementation of the programs
sponsored by the Chamber;

5) approve annual Membership fees and
the charging order;

6) approve and review the annual budget
expenditures and their execution;

7) establish Committees adjunct to the
Chamber for implementing specific
programs;

8) approve or terminate the Chamber’s
Membership;

9) make decisions on all matters not
reserved to other bodies of the
Chamber.

by the General

42. The President of the Board of the Directors
is elected by the Meeting for two-year term
and is the ex-officio President of the
Chamber and along with the Executive
Director is authorized to represent the
Chamber and shall:

1) coordinate the activities of the Board of
Directors;

2) exercise supervision over the activities
and interests of the Chamber and
represent the Chamber in external
relations;

3) Represent the Chamber in RA and
foreign countries;

4) chair at all meetings of the Board of
Directors and the Chamber;

5) appoint Chairpersons of Committees
of the Chamber with the approval of
the Board of Directors;

6) conclude an employment contract
with the Executive Director.

43. When the President is absent, the First
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Vice-President shall perform the latter’s
duties.

44. The Second Vice-President/Treasurer shall
control the financial operations of the
Chamber, as well as prepare an annual
revenue and expenditures budget, and at
the end of every quarter shall submit
financial reports to the approval of the
Board of Directors.

45. The Executive Director shall be selected by
the Board of Directors for two-year term
and shall be the executive body of the
Chamber.

46. The Executive Director shall manage daily
activities of the Chamber and, in
accordance with the Charter of the
Chamber, the decisions of the Meeting
and the Board of Directors, shall:

1) ensure the implementation of decisions
by the Meeting and Board of Directors;
2) manage and administer  the
Chamber’s assets of any type and size,
including financial means, conclude

transactions on behalf of the
Chamber;
3) represent the Chamber in the

Republic of Armenia and in foreign
countries;

4) grant powers of attorney;

5) open a settlement (including foreign
currency) and other bank accounts;

6) issue orders, commands within
his/her competence, give binding
instructions for execution, and
exercise  supervision over the
implementation;

7) approve the reimbursement terms of
the Chamber employees and annual
expenditure estimate upon the
approval of the Board of Directors;

8) approve the internal documents
regulating the Chamber’s activities,
including separate units, internal
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disciplinary and other rules upon the
agreement of the Board of Directors;

9) approve the reports of the Chamber,
as well as its bodies for submission to
the Meeting or the Board of Directors;

10) submit to the approval of the Meeting
and the Board of Directors annual
reports on the Chamber’s assets use
and the Chamber’s activities of the
years preceding the meetings;

11) nominate for the Membership of the
Chamber for approval by the Board of
Directors and suggest to terminate
the Membership;

12) exercise other powers prescribed by
this Charter and the legislation of the
Republic of Armenia.

VII ASSETS OF THE CHAMBER, SOURCES OF
THEIR FORMATION AND THE PROCEDURE OF
THEIR USE

47. The Chamber shall hold separated assets
as its ownership and shall be held liable for
its obligations with those assets.

48. The Chamber may have both movable and
immovable property as its ownership —
buildings, constructions, vehicles,
equipment, funds, securities and other
assets not prohibited by law.

49. A source of formation of the assets of the
Chamber may include:

(1) Membership fees and investments by
the Chamber’s Member;

(2) Funds from the entrepreneurial
activities of the Chamber;

(3) Funds from other commercial
organization, which the Chamber
established or holds share therein;

(4) Grants or donations supporting the
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objectives of the Chamber;

(5) Donations;

(6) Other funds not prohibited by the
legislation of the Republic of
Armenia.

50. The funds of the Chamber may be used to
fulfil the objectives and tasks defined by
the Charter.

51. The assets of the Chamber, including the
revenues from the entrepreneurial
activities, may not be distributed among
its Members.

52. Expenses incurred by or on behalf of the
Board of Directors for the activities of the
Chamber shall be subject to
compensation.

VIII RESTRUCTURING, LIQUIDATION OF
THE CHAMBER, USE OF ASSETS IN CASE OF
ITS LIQUIDATION

53. The Chamber may be liquidated upon the
Meeting’s decision or court judgment.

54.The Chamber shall form the liquidation
commission and determine the liquidation
procedure and timeframes in a manner
prescribed by law.

55. Upon the completion of the liquidation
procedure, the Liquidation Commission
shall use all the assets left after paying all
its outstanding liabilities in accordance
with the legislation to the fulfilment of the
objectives and tasks of the Chamber, and
in case of its being found to be impossible,
shall transfer them to the State Budget.

56. The Chamber may be restructured upon
the Meeting’s decision or by a court
judgment in cases provided for by law in a
manner prescribed by law.

This Charter is composed on 26. 11. 2018



